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F. No

To.
M/s Balance lnsurance JSC,
125130, Moscow, Ul. Staropetrovskij Proezd,
D, ll, Korp. l, Russia.

Sub: Authorization of M/s. B

.25-7 501t t2t2025-NT - DGS (C. No. 12890) Date l .04.2026

alance Insurance JSC. Russia. uD- to 19.08.2026 as Non-lG P&l

Sir.
I am directed to refer to the application of M/s. Balance Insurance JSC, Russia, and infbrm the approval of

M/s. Balance lnsurance JSC, Russia, as Non-lG P&l Club/insurance company by the Competent Authority has been
granted. The approval is valid till l9jh.Aleust. 2026, under Rule 2(e) ofthe Merthant Shipping (Regulation of Entry
ofShips into Ports, Anchorage and Offshore Facilities) Rules 2012. subject to compliance olC-ondit]ons specified in
the Annexure to this letter.

i . The Competent Authority reserves the right to suspend. withdraw. or modify the authorization lor entry ol
loreign flag vessels entered with lhe M/s. Balance Insurance JSC. Russia. at any time;fter lollowing the due process.

Clu b/insu ra nce Comnan y u nder Shin Entry Rules. 2012 for oncratins in Indian Waters - Reg.

3. It is requested to acknowledge the receipt of this letter

(Capt arind r Singh)
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C

Nautical Surveyor -cum- DDG(-fech. )
I}nail ID: sineh.h arrn der(iit v. t

f,4cl As above

Copy to:
l. The Ministry of Ports, Shipping and Waterways, New Delhi - ll000l [Kind Attn.: Shri Vivek pahwa, Under

Secretary Gort. of India].
2. Indian Ports Association, lst floor, South Tower, NBCC Place. Bhisham Pitamah Marg, Lodi Road, New Delhi

I l0 003 Fax - 0ll-24365866.
3. All Maritime Boards/Competent Authorily of Maritime States with a request to circulate to all ports under

their jurisdiction.
4. M/s. Aspire lnsurance Brokers Pvt. L.td.,23& 23, A Wing,4th Floor, Hermes Kunj,4/B Mangaldas Road, Opp.

Hotel Conrad, Pune - 4l | 00 | .
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(Capt. Harinder Singh)

Nautical Surveyor -cum- DDG(Tech.)
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Annex to letter No. F. No. 25-75011/2/2025-NT-DGS Date - 13.04.2026

l. All statutory Certiflcates and Certificate of Class for vessels entered with M/s. Balance Insurance JSC,
Russia, shall remain valid throughout the vessel's stay^ransit in Indian waters.

2. Certificate of Entry in respect of ships entered with IVUs. Balance Insurance JSC, Russia, shall remain
valid throughout the vessels stay/transit in lndian waters.

3. The certificate of entry of vessels entered with M/s. Balance Insurance JSC, Russia, Club Hall be issued
only by M/s. Balance Insurance JSC, Russia, and this cannot be delegated to any other entity.

4. Any changes to the Rules of lWs. Balance Insurance JSC, Russia, affecting the liability in terms of
maritime claims shall be immediately communicated to the Directorate General of Shipping without any
delay.

5. The annual audited financial statements and delails of claims (ifany) during the period ofapproval is to be
submitted annually.

6. Any changes to the address of the local correspondent and maritime lawyers, if appointed, shall be
immediately communicated to the Directorate General of Shipping without any delay.

7. The number ofships and gross tonnage [GT] ofships entered rvith the company shall be submitted annually.

8. The vessels entered with the lws. Balance Insurance JSC, Russia, shall cornply with the applicable
legislation during the transit and stay in Indian waters.

9. During the validity ofthe approval, no adverse reporls against the company are to be received.

10. ln the event of assured becoming insolvent/ bankupt or liquidated, IWs. Balance Insurance JSC, Russia,
shall undertake to discharge their obligations even if insolvcncy/ liquidation or proceedings are reported to
be in progress in any Competent Court.

ll. M/s. Balance Insurance JSC, Russia, shall provide online veritlcation system of Certificate of enlry and'
blue cards issued by them with its validity.


